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InfraAir Holdings Co., Ltd.
Statement of financial position
As at December 31, 2025 and 2024

(Korean won)

Assets

Current assets:
Cash and cash equivalents (Note 4)
Trade receivables
Other account receivables
Prepaid income tax payment
Prepaid expenses
Accrued revenues
Advance payments
Other current assets (Note 23)
Inventories (Note 6)

Total current assets

Non-current assets:
Land (Note 7)
Buildings (Note 7)
Less: accumulated depreciation (Note 7)
Structures (Note 7)
Less: accumulated depreciation (Note 7)
Machinery (Note 7)
Less: accumulated depreciation (Note 7)
Leasehold improvements (Note 7)
Less: accumulated depreciation (Note 7)
Tools (Note 7)
Less: accumulated depreciation (Note 7)
Construction in progress (Note 7)
Software (Note 8)
Other intangible assets (Note 8)
Goodwill (Note 8)
Leasehold deposits
Deferred tax assets (Note 19)
Other non-current financial assets (Note 5)

Total non-current assets

Total assets

(Continued)

December 31, 2025

December 31, 2024

214,376,281 ¥ 6,912,838,522
21,145,184,255 16,306,979,698
1,018,113,800 850,583,480
77,571,240 54,345,150
458,108,578 490,242,535
6,569,240,703 5,825,133,161
16,250,000 4,690,000
723,711,200 394,830,000
854,859,654 779,283,540
33,277,415,711 31,618,926,086
13,556,793,502 13,556,793,502
88,864,255,047 88,801,727,287
(9,378,010,213) (6,415,863,688)

121,125,386,865
(14,211,100,037)

118,340,725,850
(9,704,328,967)

309,115,575,646 299,990,234,610
(44,861,510,081) (30,501,561,072)
199,400,000 199,400,000
(74,424,611) (50,144,615)
1,135,507,709 988,799,313
(601,808,356) (386,370,115)
143,840,000 515,430,681
237,446,664 311,326,664
321,830,718,548 340,983,018,548
76,200,861,888 80,735,611,632
5,154,985,092 44,496,000
12,949,487,545 11,458,212,067
5,000,000.000 5,000,000,000
886,387,405,208 913,867,507,697
919,664,820,919 ¥ 945.486.433,783




InfraAir Holdings Co., Ltd.
Statement of financial position
As at December 31, 2025 and 2024 (cont'd)

(Korean won)

December 31, 2025 December 31, 2024
Liabilities
Current liabilities:
Trade payables W 2,350,588,270 ¥ 1,533,010,466
Other account payables 6,994,137,988 825,493,581
Accrued expenses 12,248,020,300 10,494,982,445
Value added tax withheld 1,086,482,612 1,361,009,768
Returnable deposit 601,982,981 632,903,350
Current portion of long-term liabilities (Note 10) 203,541,944,316 207,909,764,632
Other current liabilities (Note 23) _ 723,711,200 394,830,000
Total current liabilities 227,546,867,667 223,151,994,242
Non-current liabilities:
Long-term borrowings (Note 10) 419,907,606,050 422,897,894,915
Provision for restoration (Note 9) 131,314,282 122,090,753
Other non-current liabilities 1,392,081,950 340,000,000
Total non-current liabilities 421,431,002,282 423,359,985,668
Total liabilities 648,977,869,949 646,511,979,910
Equity:
Capital Stock (Note 13) 8,245,200,000 8,245,200,000
Additional paid in capital 103,975,232,640 103,975,232,640
Unappropriated retained earnings (Note 14) 158,466,518,330 186,754,021,233
Total equity 270,686,950,970 298,974,453,873
Total liabilities and equity # 919,664,820,919 ¥ 945,486,433,783

March 26, 2026
InfraAir Holdings Co., Ltd.
CEO : Jonathon Michael Sellar
Audit opinion : The financial statements including the above statement of financial position as at
December 31,2025 and 2024 present fairly, in all material respects, in accordance with Accounting

Standards for Non-Public
Entities in the Republic of Korea (“KGAAP”).

Ernst & Young Han Young



